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PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxkepKpeaurCepBuc Crpakuspa [Ipogakre IIudaCu)

Kpenntabie o0muranum «/{o mepsoro aegouara» co cpokoM nmoramieHus B gexaope 2023 roaa,
BbinymeHHble komnanueil BrokerCreditService Structured Products Plc,
ISIN xox — XS1904686661 (majiee — O6auranumn)

1. OO1ue mojoKeHus

Pestome mpocmekta sBISETCS KpaTKUM M3JI0XKeHHeM coiepxkanust Ilpocrekra meHHeix Oymar
WHOCTPAHHOTO »MHUTeHTa, mpeactaBieHHoro ITAO MockoBckas bupxka mns 1eneil JTUCTUHTA B
COOTBETCTBHH C MyHKTOM 6 ctathu 51.1. ®enepanpHoro 3akoHa oT 22.04.1996 N 39-03 «O poinke
IeHHBIX Oymar» (maiee — IIpocriekT), M COCTaBI€HO B COOTBETCTBHH C TpeOOBaHWUSMHU IMyHKTa 21.6.
ctatpu 51.1. @enepanbroro 3axona oT 22.04.1996 N 39-03 «O phIHKE IIEHHBIX OyMary (nanee — Pestome
MPOCTICKTA).

[Tpocnekt cocraBieH B cCOOTBETCTBHU ¢ [IpaBmiaMu u TpeOOBaHUSIMH K COJCPIKAHHUIO U COCTAaBY
CBEICHUI TPOCIIEKTa IIEHHBIX OyMar WHOCTPaHHOTO OSMHTEHTa, YTBEep)KACHHBIMU [Ipukazom
IIpencenarens [Ipasnenus IIAO Mockosckas bupxa ot 10.04.2018 Ne 675-o0x.

C conepxanueM [IpocrexTa MOKHO 03HAKOMHTBCS TI0 CIICAYIOIICH CChIIKE:

www.bcs-sp.com

OcymecTpiieHue MHBeCTUIMKA B OOJIMralMyu CBS3aHO C PUCKOM, OMHCAHHBIM Hibke. CyIeCTBYyeT
PHUCK TIOTEPH MOTEHIIMATHHBIMA WHBECTOPAMH CBOWIX BJIOKCHUM, MO3TOMY OHHU JOJIKHBI BHHMATEIHLHO
03HAKOMHUTHCA ¢ WH(OpMaImei, conepxarieiics B [Ipocriekre, momHOCTRIO. B yacTHOCTH, TIepe] TeM, KaKk
MIPUHATH WHBECTHIIMOHHOE pEIIeHWe, OHHM JOJDKHBI IPOAHAIM3UPOBATh BCE PHUCKH, CBS3aHHBIE C
OCYIIIECTBIICHUEM TaKUX WHBECTHIIMH, BKJIIOYAs PHUCKH, ONHCAHHBIE B YBEIOMJICHHH O PHUCKaX,
CBS3aHHBIX C TPUOOpETEeHHWEeM WHOCTPAHHBIX oOnwrammii, packpeitom Ha caiite [IAO MockoBckas
bupxa, a Taxke (akTOphl pHCKa, KOTOPbIE MPHUBEEHBI HIDKE, & TAKKE BHHUMATEIHHO O3HAKOMHTHCS C
(hakTopaMu pUCKa, IPUBEJICHHBIMH B JIOKYMEHTE, COJIepKalleM HHPOPMAIIHIO 00 SMUTEHTE U IPOTrpaMMe
obmuranuit (manee — bazoserii [lpocnekrt). MHBECTOpPHI, MIAHUPYIOMIME OCYIIECTBICHUE JFOOBIX
uHBecTHIMHA B OONHTraIuu, JOJHKHBI OCYIIECTBISITH CBOM COOCTBEHHBIN aHAN3 KPEAUTOCIIOCOOHOCTH
sMuTeHTa (KaKk OH ompeneieH B IIpocnekTe), a Takke NPUHUMATh CBOE COOCTBEHHOE pCIICHHE
OTHOCHUTEIHLHO TIPUEMJIEMOCTH JIFOOBIX TaKUX WHBECTHIIMM, C VY€TOM CBOHMX COOCTBEHHBIX
WHBECTUIIMOHHBIX 33/1a4 M OMBITA, a TAKXKE IPYTuX (aKkTOPOB, KOTOPHIE MOTYT OBITH BAXKHBI JUISI HUX B
CBSI3U C TAKMMU MHBECTHUIIMSIMHU.

Heo0x01umMo y4uTBIBaTh, YTO POCCUHCKHUE ICMIO3UTAPUH, B KOTOPBIX MOXKET OCYIICCTBIIATLCS yUET
MpaB Ha HHOCTPAHHBIE OOJIMTAINY, HE MOTYT TapaHTUPOBATh MOTEHIIUAILHBIM HHBECTOPAM BO3MOXHOCTh
y4acTusi BO BCEX KOPIOPATHBHBIX JIEHCTBUSX HMHOCTPAHHBIX 3MUTEHTOB OOJUTAMH W COOpaHHSIX
OOJMTalMOHEPOB, TOCKOJIBKY peau3alusl yKa3aHHBIX IIpaB 3aBHCAT OT OCOOEHHOCTEW IPaBOBOTO
PEryJIMpOBaHus CTPaHbl PErHCTPALMK SMUTEHTA W/WIIM CTPaHbl PErMCTPALMM MHOCTPAHHOW OWpPIKH, Ha
KOTOpOW 00palarTcs HWHOCTPAHHBIE OOJMTalliH, a TaKXe OCOOCHHOCTEH IMopsiKa ydeTa NpaB B
MEKIYHApPOHBIX LIEHTPAIBHBIX JICTIO3UTAPUSIX.

Hwuuero w3 comepxxamierocst B HacTosmeM Pe3roMe MpocCmeKkTa He SBISETCS, W Ha HETO HEJb3s
MOJIaraThCs Kak Ha oOellaHue, rapaHTHio Wiu 3aBepenue. Cojuepikanue Hactosmiero Pesrome mpocrnekra
HE SBICTCA, MU HAa HErO0 HENb3sl MOJararbCcsl Kak Ha IMPaBOBYIO, KOMMEPYECKYI0 HJIM HaJIOTOBYIO


http://www.bcs-sp.com/
http://www.moex.com/s22
http://www.moex.com/s22

KOHCYJIbTAIIMI0, M KaXJbIil TMOTEHIIMAIBHBI WHBECTOP MJOJDKEH IPOKOHCYIBTHPOBATHCS CO CBOHMM
OpOKepOM, FOPUINIESCKAM HITH UHBIM KOHCYJIBTAHTOM JIJIs TIOJTyYeHHST HEOOXO0JUMOM HH(POPMAITUH.

Pacripoctpanenue HacTosiero PestoMe mpocnekTa u IpeioKeHnue Wik npojaaxa OOnuranui B
OTIpEICIICHHBIX FOPUCAUKIIUAX MOTYT ObITh OTPAaHUYCHBI 3aKOHOM.

2. ba3zoBas unopmanusi 06 IMUTEHTE U porpaMmmMe Boinycka Qouranui

OMUTEHT

BrokerCreditService Structured Products Plc.

OMHUTEHT SBJISeTCS MyONWYHON KOMIIAaHWeW, ydpexJeHHOHW B PecmyOmuke
Kunp 18 wmapra 2005 roma wu 3apeructpupoBaHHod Perucrpatopom
Komnanwuit Pecniyonuku Kump 3a Homepom HE 158664.

[Ipexxnee HamMeHnoBanwe komnanmu — Gawling Company Limited, nara
cMeHBI HanMeHoBaHus — 14 masg 2015 roxa.

OMUTEHT 3aperucTpupoBad no azapecy: Arua 3onu Ctput, 12, Arua 3oHu
Cenrep, oduc 103, 3027, Jlumaccomn, Pecrry6mmka Kurmp.

Owmurent sBasiercs nouepHedt xkommanueit FG BCS LTD (Ilpesesuc, 13,
1-#t atax, opuc 101, 1065, Hukocwust, Kurip) ¢ moneit Bramenus 99,96%.

OCHOBHOH JIeATENILHOCTPIO ODMMTEHTa SBJSETCS 3aKJIIOUEHHE CIENOK Ha
MEXIyHapOIHBIX PHIHKAX LIEHHBIX OyMmar, BKJIIOUYasi CACIKH C HE3aBUCUMBIMU
KOHTpareHTaMm WJIM KOMIIAHUAMHU TPYIIIbI, B KOTOPYIO BXOJUT OMHUTEHT.
Takue cienku BKIIOYAIOT B ce0sl, B TOM YHCIIE, CIACNKU pero/3aiiMa eHHbBIX
Oymar, a Takke WHBIC CIENKH C IIEHHBIMH Oymaramu, Kak OMpieBbIe, TaK U
BHEOHMPIKEBBIE.

C Oonee moapoOHOI wH(popManuelr 006 3MUTEHTE MOXKHO O3HAKOMHUTHCS B
pasznene bazoBoro Ilpocnekra «Onucanune Dmutentay («Description of the
Issuery).

Onmucanue [Iporpammsl

[IporpaMMma BeIlTyCKa CpeHECPOUHBIX OOIUTaIUil

O6wem [IporpaMmsl

20 000 000 000 EBpo (wimm SKBUBajJCHT B WHOW BAIIOTE, PACCUMTAHHBIN HA
Jaty BBITycKa OONUramuii), B oObeMe HEMOTAIIeHHOW CYMMBI Ha
COOTBETCTBYIOLIMI MOMEHT BpeMEHH. B COOTBETCTBMM C YCIOBUAMH
MIpOTrpaMMbl, HOMHHAJIbHAsI CTOUMOCTD HerorameHHbx OOMuranuii B paMkax
[IporpamMMbl MOXeET OBITH YBETHYCHA B TANTbHEHIIIEM.

OpranmuzaTtop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacueTHbIiT ATeHT

BrokerCreditService (Cyprus) Limited

duckaabHbBII areHT

Citibank, N.A., London Branch

Peructparop

Citibank, N.A., London Branch

OrpaHudeHus mo

HNmeroTcst orpaHWdeHUs] 1O TPEMIOKECHHIO W mpomaxke OOmurammii u

MpoaaxKe paclpoCTPaHCHHUIO  WHBECTHUIIMOHHBIX ~ MaTepHaIoB B Pa3IMYHBIX
opucaukimax.  OnucaHne  OTPaHUYCHHHA  CONEPXKHUTCA B pasjene
[Ipuobperenue u npoaaxa («Subscription and Sale») IIpocriekra

Hanoroobnoxenne Bee Boimuiatel mo O6murarusiM OyayT OCYHICCTBIATHCA 0€3 yIAepyKaHUs y

UCTOYHWKA HaioroB PecnyOmuku Kump, 3a uckimroueHneM ciydaeB, KOTIa
0053aHHOCTh TI0 YIEPXKAHUIO Hajora M3 CyMMBI BBIJIATHI MPEAyCMOTpEHA
3akoHOJaTenbecTBOM. OcymiecTBieHde BhILIAT 1o OOnuranusaM B Jr0O0M
ciryyae OyJeT MpOU3BOJUTHCS C ydeToM: (i) aKTOB HAJOTOBOTO WM HHOTO
3aKOHOJATCIIbCTBA M MOJA3aKOHHBIX AKTOB, IPUMCHUMBIX 110 MECTY BBIIJIATHI,
0e3 ymepba a1 monokeHHH YcinoBus 9 pasmena «YCIIOBHS BBITyCKa
OGmuranuit», (i1) mMOOBIX BEYETOB U YICPKaHWU, TIPEITyCMOTPEHHBIX
cornamennemM, ykazanaeiM B Ctathe 1471(b) Konekca BHYTpeHHHX JOXOIIOB




CHIA 1986 rtoma («Komekc»), wmmm cratbsimu  1471-1474 Kopekcea,
MOJ3aKOHHBIMU AaKTaMH WM COIJIAIICHUSMH, 3aKIIOYEHHBIMH B DPaMKax
Kopekca, opunmansaeiMu koMmMmeHTapusiMu kK Kogekcy, nnum (6e3 ymepoa mist
noJioxXeHn YcnoBust 9 paznmena «YcnoBus Bbiycka OOnuranuiiy) moObIM
3aKOHOJATENbHBIM  aKTOM, IPUHATBIM B [ESIX  MMIUIEMEHTALUH
MEXXIIPaBUTEILCTBEHHBIX COTJALICHUH, a Takxke (iil) JroO0BIX yAepKaHUH H
BBIUETOB, MTPEyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. bazoBas unpopmanmsa 06 Odauranusax

IMapameTpbi

3HaveHHe mMapaMeTpoB

O6mas nupopmanusa

Tun odnuranmii

Kpenutaeie obmuranuu «Jlo nepsoro nedonra»

Kox ISIN XS1904686661
Cepus 2018-17
Pedepencubic miia n Jluna, B OTHOMICHWH O0O0S3aTENbCTB KOTOPBIX BhIMyIeHbl OOnuranuu,
pedepeHcHbIe
SIBIISIIOTCSE PedepeHCHBIMU JTUIaMHU.
00s13aTeIbCTBA

OO0s13aTenbecTBa PedpepeHCHBIX JIMII, OT HCIOJHECHUS KOTOPBIX 3aBHCHUT
BBIIUIATa OCHOBHOM CYMMBI M INpOLEHTOB Mo OOmurammsM, Ha3bIBAIOTCS
PedepencubiMu obsi3atenscTBamu. Crimcok PedepeHcHBIX 00s3aTenbeTB
COJIep’KUTCS B Y CIOBUSAX BbIycka Ha cTp. 8-9 IIpocnekra.

Hwxe mpuBogutcs crincok PedepeHcHBIX wiI:
1) AngloGold Ashanti Limited;

(i1) Anglo American PLC;

(iii))  Ford Motor Company;

(iv) Cisco Systems Inc.;

W) Arconic Inc.; u

(vi)  Thyssenkrupp AG

Bxmrouas AOYCPHUC KOMIIAHUU.

Crincok PedepeHCHBIX 00s13aTEIbCTR:

(1) 5.125% o6muranum nmo 1 aBrycra 2022 Beimymens AngloGold
Ashanti Holdings PLC (ISIN: US03512TAC53) (the “AngloGold Bonds” B
Y cnoBuUSAX BBITYCKA);

(i1) 3.625% oOmuramun g0 11 cents6ps 2024 emymeHsl Anglo
American Capital PLC (ISIN: US034863AS94) (the “Anglo American
Bonds” B YcnoBusiX BBIITycKa);

(i)  8.875% oOnuramuu no 15 sHBaps 2022 semymieHsl Ford Motor
Company (ISIN: US345370BJ82) (the “Ford Bonds” B VYcmosusx
BBIITyCKa);

(iv) 3.625% obmuranmm o 4 maprta 2024 Besmmymensl Cisco Systems
Inc. (ISIN: US17275RAN26) (the “Cisco Bonds” B YcioBusix BhIITycKa);

) 5.125% obnurauuu no 1 oxtabps 2024 BeimymieHsl Arconic Inc.
(ISIN: US013817AW16) (the “Arconic Bonds B YcioBusix Beinycka”); and

(vi) 1.375% obGnurarmu jo0 3 mapra 2022 einymieHsl Thyssenkrupp AG




(ISIN: DEOOOA2BPET2) (the “Thyssenkrupp Bonds B VYcimoeusx

BEITTyCKa”).
Homunanbnas 1 250 nonnapos CHIA
CTOMMOCTD
CoBokymHas 10 000 000 pommapos CIIIA
HOMUHAaJIbHAS
CTOMMOCTb

Ilena pazmemenus

100% oT COBOKYITHOII HOMUHAJIBHON CTOMMOCTH

[ata BeImycka

13 Hos10pst 2018 roma

Jlata moramenus

[TnanoBas marta morameHust — 28 mexadps 2023 roja, wim, eclid 3Ta jJara
BBINIAIaCT HA BBIXOJHOM [€Hb, TO JAaTOW TOTAlIeHUs OYAET SBIATHCA
CIIEIYIOIIUI 3a Hel pabouuii JIeHb, 32 MCKIIOYCHHEM CIIydacB, KOT/Ia 3TO
MIPUBOJUT K NMEPEHOCY AaThl Ha CIEAYIOMUI KaJeHIapHbIi MecsIl, B cllydae
Yero TUIAHOBAas JlaTa MOTaIleHus OyJeT MepeIBHHYTA Ha HEMOCPEICTBEHHO
MpenmeICTBYIOIUNA  pabouuii  HeHb € y4eToM  TOJIOKEHHH,
NPEeyCMOTPEHHBIX B pazfene «JlononHutensHele YcioBus Beimycka
Kpenutapix O6murammit» («Additional Terms and Conditions for Credit
Linked Notes») [Ipocmiekra.

[ata noramienus npu
HACTYTUICHUU
KpeautHoro coObITHS

B cootBerctBUM ¢ pazgenoMm «JlomomHuTensHbele YcnoBus Brimycka
Kpemutaeix O6murammit» («Additional Terms and Conditions for Credit
Linked Notes») Ilpocnekra npu Hactyruiennn Kpeautaoro cooeitust lata
MOTalleHnss HacTymaer Ha 3-d  pabouywii  JeHb, CIeAyIomuid 3a
orpeesieHueM PacyeTHBIM areHToM CyMMBbI TIOTalLlIEHUSL.

Brinnata npu
norameHnn O0nuranuu

Brimurata moxoma mo OOmuramusM u pa3mep BhImmaTel mpu morameHuH
OOnuranmii 3aBUCUT OT HAcTyIuIeHUs] KpeauTHBIX COOBITHH B OTHOILCHUU
mo6oro u3 PedepeHcHBIX nwiI.

Ecnu no atel noramenus O0nuranuy He ObUTH TOTalIeHbl U HE HACTYITUIIO
KpeautHoe coObITHE B OTHOIIIEHUHU Kakoro-iudo PedepencHoro nuia, To Ha
5 pabounii nens nocne Jlatel noramenus OOnuranuu OyayT MOTAIISHBI 110
HomMuHansHOM CTOMMOCTH.

Ecmu no [latel moraiiieHus B OTHOIICHHHM Jt000ro PedepeHcHoro nwuia
HacTynuino KpenuTHoe coObiTHE, TO BBIIIATA WHBECTOPY NPH MOTAIICHUN
OOnuranuii  OyAeT TpoW3BEJCHa B CyMMe, ompeaeiseMol PacueTHbIM
areHTOM B COOTBETCTBMHM C paszjenoM «JlomonHuTenbHbIe Y CIOBHS
Bremycka Kpeautabix O6nuramnmin»y («Additional Terms and Conditions for
Credit Linked Notes») ba3zororo [Ipocnekra.

Beimutatel mpu  noramenun OOIUraniuii  OCYIIECTBISIOTCS B JCHEKHOU
dhopwme.

Kyrnonnas craBka

7,70% roaoBbIX

Brimara KyIiOoHa

28 uroHs U 28 nexadps, KaKI0ro roja Jo IMOTalleHus, HaYrHas ¢ 28 UIoHS
2019 ropa, 3a uckiroueHreM JlaTel morameHus, B 3TOM cirydae (hpuHaIbHAs
orJiaTa MPOILEHTOB OYyJeT MPOU3BOAUTHCS Ha 5 pabouuii neHs nocie later
MoTanieHus1, eciu He HacTynmwio KpenutHoe coObiTe. B cinydae ecnu mara
BBITIJIATHI KYIIOHA MIPUXOIUTCS HAa BBIXOJHOM JI€Hb, TO OHA MEPEHOCHUTCS Ha
CIEeMyIOMUi pabounii JeHh B COOTBETCBUHU C pabounmu JHSIMH JIoHIOHA,
JIumaccoma 1 MOCKBEL.

Hauucnenne mnpouentoB mno OOnuramusM mnpekpamaetcs ¢ JlaTer
HactymieHuss KpeauTHoro coObITHS.
Bamrora pacueros Hommap CHIA

OO0parenne

O6J'H/Il"aI_II/II/I MOTYyT CBO6OI[HO nepeaaBaTteCad C Y4YCTOM OI‘paHI/ILICHI/Iﬁ Ha




pasMernienne u mponaxy B Poccuiickoit @eneparuu, Pecrryonuke Kump u B
cootBercTBuM ¢ JlupektuBodt o Ilpocmekre W 3akoHaMu JIFOOOF
IOPUCITUKIINY, B KOTOPOU MPEAIararoTCsl WU MPOJAIOTCsl COOTBETCTBYIOIINE
OOranuy.

JIuctuHr

HaunmeHnoBanue nHOCTpaHHOM Euronext Dublin (Upnanackas
oupoxu: ¢dongoBas Oupxa)
HaumeHnoBanue KOTUPOBaIBLHOTO OCHOBHO# PBIHOK IICHHBIX OyMmar

nmucTa (crimcKa, pelHKa, cermMenTa) Ha | (Main Securities Market)
WHOCTpPaHHOH OHMpxKe:

Jara nuctuHra: 14.11.2018

Craryc Obmuranuit

Oo6ymmranuu MIPEICTABIIIOT coboit HeCcyOOpAMHUPOBAHHBIE u
HeoOecreueHHbIEe 00s3aTenbcTBa OMHUTeHTa. OONUranuy MpencTaBIsIOT
coboii mpsaMbie u Oe3ycioBHBIE 00s3aTeNbCTBA OMHTEHTA, KOTOPHIC
HaXOJSITCSl HA OJJTHOM YPOBHE B CTPYKTYpE JOJITa ¢ APYTUMH HACTOSIINMH U
OyaymmMmu  HeoOeCleYeHHBIMH  00si3aTeNbCTBAMH ~ OMHTEHTa,  3a
HCKIIFOUCHUEM TaKUX OGH?;&TGJ'H)CTB, KOTOPBIC MOT'YT UMETh NPECUMYILICCTBO
B CHJTy 3aKOHa.

KpeautHeie coObITHS

Hegponm no obazamenvcmeam - HACTYTUICHUE COOBITHH,
MPeIyCMOTPEHHBIX B omnpezenacHnu TepMuHa «/ledont no Obs3aTenncTBaMy
(‘Obligation Default), B d9acTHOCTH, BIEKymMX 3a COOOW pHCK
MPeabIBICHUS K JOCPOYHOMY TOTALICHUIO OJTHOTO TN OoJiee 0053aTeNbCTB
Pedepencroro mmia, B pe3ynpTaTe HACTYIDICHHS JeQONTa, COOBITHS
nedonTa, WM WHBIX COOBITUH WM OOCTOATENHCTB, B 4eM OBl TaKOBBIE HU
3aKII0YajNCh, 32 WCKIIOUEHHEM ciydas HeucrnomHeHWs T[UIaTeXHBIX
00513aTETLCTB.

Hocpounoe @3vickanue 3a001JCEHHOCMU NO  00A3aMeENbCMEAM -
HACTyIUICHHE COOBITHII, TNPEIyCMOTPEHHBIX B ONpPEICICHUH TEPMUHA
«JlocpouHoe B3BICKaHUE 33J0JDKEHHOCTH 10 o0s3aTenbcTBaM» (‘Obligation
Acceleration’), B 4YacTHOCTH, BJIEKYIIMX 3a COOOH TpeIbsSBICHUE K
JOCPOYHOMY TIOTAlICHUIO OJJHOTO MM Ooiiee o0s3arenbeTB PedepeHcHoro
muna B cymme He MeHee 1 000 mommapos CHIA, B pe3ynbpTaTe HaCTYIICHUS
nedonta, coObITHS Ae(OTa, UIH UHBIX COOBITUI MU OOCTOSATEIILCTB, B UeM
OBl TaKkOBBIE HHU 3aKIIOYAIHCh, 32 UCKIIOYCHHEM ciydass HeucmonHeHus
IUTaTEXHBIX 0053aTENICTB.

Omkaz om oo6a3amenvcme/Mopamopuii — HACTyIUICHHE IJI000TO U3
COOBITHH, TPEIYCMOTPEHHOTO B oONpelelleHun TepmMuHa «OTKa3 oOT
oOs3arenscTe/Moparopui»  (‘Repudiation/Moratorium’) B pasgene
«donomuutenpapie  YcnoBus  Breimycka — KpemutHeix  OOmmranuii»
(«Additional Terms and Conditions for Credit Linked Notes») [Ipocmnekra,
BKJIFOYas, B TOM YHUCIIe, OTKa3 YIOJHOMOYEHHOro opraHa PedepeHcHOro
JIUIIa OT UCTIOJHEHUs 00s13aTeNnbeTB PedepercHoro Juia JImbo HaloKeHHe
FOCYIapCTBEHHBIM ~ OPraHOM  MOPATOpWs Ha  MCIOJIHEHHE  TaKuX
00513aTETLCTB.

Heucnonnenue nnamesicHvlx 006sa3amenbcme — HACTYIUIGHUE JIOO0OT0 U3
COOBITHIA, TPEAYCMOTPEHHOTO B OINpeneneHNnH TepMuHa «Heucnonnenue
miaTexxHeix o0s3arenscTB» (‘Failure to Pay’) pasnene «J/lononHuTenbHbIC
VYcnosus Beinycka Kpemuthbix OOnuranuity («Additional Terms and
Conditions for Credit Linked Notes») IIpocnekra, Bkiito4ass B TOM 4HCie
HeucroHeHne PedepeHCHBIM JIMIIOM CBOMX IUIATEKHBIX 00S53aTElbCTB B
YCTAHOBJICHHBIH CPOK, € Y4YETOM JIBIOTHOTO TMEepuoja, TPH HATHYUH
TaKOBOTO.

Pecmpykmypuzayusa  —  HacTyIieHHE  JI0OOTO W3 COOBITHIA,

MPEIyCMOTPEHHBIX B  OMNpPENENCHUH TepMmuHa «PecTpykTypH3ammsy
(‘Restructuring’) B pasmene «JlomomHurenpHble YcioBus BeITycka




Kpeautnaeix OOmuramnuit» («Additional Terms and Conditions for Credit
Linked Notes») IIpocrekra, BKito4asi B TOM 9YHCJIE€ YMEHBIIIEHHE CTaBKU
MPOIICHTOB, BBIMIAYMBAEMBIX 10 00S3aTENbCTBY, YMEHBIICHHE OCHOBHOM
CYMMBI WM TIPEMHH, BBIIUIAYMBAEMBIX TPH TOTAIICHUH, MEPEHOC aT
BBIMJIAT WJIM HAYUCIICHHS TPOICHTOB, M3MEHEHHE OYEPETHOCTH BBITUIAT IO
00s13aTeIhCTBAM.

Onpenenennsi KpeauTHBIX COOBITHH, W3TIOKEHHBIE BBIIIE, HE SBISIOTCS
MOJIHBIMA W WCYEPNBIBAIONINMH, W TPEACTABISAIOT COOOW JIHIIb KpaTKoe
OIMMHCaHUE KAXKJOTO U3 COOBITUH.

C TOJTHBIM OTPECICHUEM KaXKIIOTO U3 COOBITHI MOXHO O3HAKOMHUTHLCS B
pasnene «/lomonaurenpHpie YcmoBus Beimycka KpeautHbix OOmurammii
(«Additional Terms and Conditions for Credit Linked Notes») ba3osoro
IIpocnexra.

[Hata onpexaenenus
COOBITHS

B ciydae ecim onpezneneH MeTo TMorameHus: AYKIMOH JjaTa HalpaBiIeHUs
3ampoca y4YacTHHKOM pblHKa KpeauTHo-IeprBaTUBHOMY KOMHUTETY O
HACTYIUICHUA KPEAUTHOTO COOBITHS B OTHOIICHUH PeepPEeHCHOrO JUIla
(Hara 3ampoca o xpemutHOM coObiTHH «Credit Event Resolution Request
Date»). bomee mompoOHas  wHbopMmars  JOCTYymHa Ha  caidTe
www.cdsdeterminationscommittees.org.

CoObiTus nedonra

Heucnonnenne  00s3aTeNbCTB 1O OIJIaTe,  HEUCIOJHEHHE WM
HecoOIoIeHre 00513aTelIbCTB DMUTECHTA B OTHOLICHHH OONUTaIuid, a Takxke
0aHKPOTCTBO WJIM JHMKBUAAIMsS JMuUTEHTa. [10poOHOE OMHCaHUE KaXI0ro
U3 CcoObITHI Jedosita COAEPKHUTCS B pasjuerne «YCIOBHS BBIMyCKa
Oo6muranuiin» [pocnekra («Terms and Conditions of the Notesy).

Cobpanue nepxateneit
OOaranuii

VYenopus  OOnuranuii  copepkaT TOJIOKEHUS O co3biBe  coOpaHuit
nepkateneit  takux — OOmuramuii  Jyis pacCMOTPEHHMST  BOIPOCOB,
3aTparMBalOUIMX HMX MHTEPECHl B LEJIOM. B COOTBETCTBUM C OSTHM
MIOJIOKEHHEM PEIlICHNE B OTHOIICHHU W3MEHEHHs yciIoBuid OOnuranuii uim
nro0ble IpyTue yCIOBUs, KacarolIuecsi HHTEPECOB JeprKareneil, MoryT ObITh
NPUHATH OOJIBITHHCTBOM T'OJIOCOB.

HocpouHoe noramieHue

OO0suranuyM MOryT OBITH IMOTAIICHBI JOCPOYHO 1O HAJIOTOBBIM MPHUYMHAM
nyteM BblIiaTbl CyMMBI  JIOCPOYHOrO TIOTAlI€HMs, PaBHOM CymMMe
HomunansHOW  cromMoCTH paHee HemorameHHbIx OOmuranmii  u
HaKOIUIEHHOTO MPOLEHTHOTO 10X0/a (TIpy HAJTU4HN ).

OO0suranuyM MOryT OBbITh aHHYJIUPOBAHBI WIJIM IOTAIICHBI JOCPOYHO, €CIIU
HCIIOJIHEHUE  ODMHTEHTOM  o0s3arenbeTB  no  OOmuramusM — Oyzaer
MIPOTUBOPEYHTH 3aKOHY, JIHOO0 €CIIM B CHITy OOCTOSTEIBCTB HEMPEOIOTUMON
CWIBl WJIW JEWCTBUH TOCYIapCTBEHHOW BJIACTH HWCIOIHEHHE DMHUTESHTOM
00s3aTenbCTB 110 OOMUranusIM CTAHOBUATCS HEBO3MOIKHBIM.

[pu nacryruienun moboro 3 Codbrtuii ledonra O0muranuu MoryT ObITh
MpenbsABICHBl K JIOCpOYHOMY Tmoramennio B CymMme J0CpOYHOTO
MOTaIlleHUs IyTeM HampasiieHus aepxaresneM OOnurauuii NTHCbMEHHOTO
YBEIOMJICHUS B aapec OMHUTEHTa (HalpaBJICHHOIO OMHTEHTY JHOO
®uckanbHOMY AreHTy) 0e3 COBEpIIeHUS KaKHX-THOO JIOTOJHHUTEIHHBIX
JEeHCTBUIA U IpoLexyp.

HocpouHoe noramieHue
10 YCMOTPEHUIO
OMHUTEHTA

(call option)

Bo3MoxHEIe JaThI ITOTAIICHUS: Jro0ast JlaTa BBITUIAThI KYIIOHA.

ITepron yBemomieHus: He MmeHee 15 pabounx mHel u He 6omee 30 padounx
JIHEW J10 COOTBETCTBIONIEH JAaThl BHIIJIATHI KYITOHA.

CYMMa norameHuA: COBOKYyITHasA HOMUHAJIbHasd CTOMMOCTbD.

Perynupytoiee
3aKOHO/IaTEIbCTBO

AHTIHIICKOE TTPaBo



http://www.cdsdeterminationscommittees.org/

Iloramenue NMpH HACTYIIJICHUH erZ[PITHOFO COOBITUA

MerToa noramieHust:
AykimoH (Auction
Settlement)

CymMma noraiieHust onpesesnsercs Ha ocHoBe PUHANBHOM 1IeHbI AYKITMOHA,
MIPOBEJICHHOTO B OTHOIIEHNH PedepeHcHoro ymiia, B OTHOMIEHHUH KOTOPOTO
npom3onnio KpenutHoe coOBITHE, €CM HE MPOM30MAeT ATbTECPHATHBHBINA
METOJl TIOTAllICHHUs, B COOTBETCTBUU C YCJIOBUSMHU KOTOPOTO OMHUTCHT
BBITIOJTHSIET CBOM 00s3aTEIBCTBA TT0 OIUIATE /WM MOCTaBKE 00S3aTEILCTB
Pedepencuoro muma.

KpemuTHO-IepHBATHBHBI ~ KOMUTET  ONpeienser, MpOM30LUI0  JIH
KpenuTtHoe cobObiTie B oTHOIICHWH PedepeHCHOro a1 Ha3HAYaeT OJTUH
ni Oosiee ayKIMOHOB C LIENBI0 PACUUTATh CAEJIKH, MPEAMETOM KOTOPBIX
SIBIISIETCST 00s13aTeNbCTBA ATOr0 PedepeHcHOe nIa. YUYaCTHUKU ayKIIMOHA
omnpenensoT OUHANBHYIO IIeHy AYKIIMOHA 110 MPOIeype, 3aKperUIeHHOH B
®dopme ycnoswmii npoBeneHus akmuoHa (the Form of Auction Settlement
Terms), koTopas JOCTyIHa Ha caiite www.isda.org.

AyYKIIMOH Ha3HAYaeTCs B Teuenue 30 mHEH ¢ JaThl HACTYIUICHHS
KpenutHOTro coObITHS. DMUTEHT TTONMydaeT cooOmieHne o OuHaIHHON IIeHe
AyKIoHa B oTHoIIeHNH PedepencHoro muma B TedeHue 65 pabounx aHen
nociyie aatel myOnukaruu OUHATBLHOrO CHMcKa oOnuranui PedepencHoro
JIUIA, B OTHOIIEHUH KOTOPBIX OyJIeT MPOU3BOANUTHCS ayKIHMoH. OuHANBHBIN
CIHUCOK ITyONUKyeTcs 3a 2 IHS 10 NaThl MPOBEAeHUS AYKIMOHA. DOMUTEHT
MPOU3BOAUT BBILIATY TO OONMranusM Ha TpeTUil pabouwid JeHb Mocie
noJryueHus cooOmieHust 0 @uHaNbHO 1eHe AyKIIMOHA.

[TonpoGHOE omucaHue MPOIECIYpPhl MPOBEACHUS AYKIIMOHA COACPKHUTCS B
pasnaciie «HpI/IHO)KCHI/ISI K OOIOJHUTCIBbHBIM YCIOBUAM KPCAUTHBIX HOT»
bazosoro IIpocrekra (cAUCTION SETTLEMENT TERMS ANNEX»)
cTp. 343.

AJNbTEepHATUBHBIN
METO/I TTOTAIIeHHUS
(Fallback Settlement)

B cnywyae ecnm mpoumsouutu ciepytomue coObitus (Fallback Settlement
Events), mpoBonutcs ANbTEpHATHBHBIM METOJ| THOTaIieHus — JleHexXHbIe
pacueTsl.

CoObITHs Begynue K AbTePHATUBHOMY METOJTy TIOTallleHHUSI:

— Hacrynnenue gatel oTMeHbI AyKIoHa

— Jlata mpoBejieHUs ayKIMOH He OOBsBIsETCA N0 pemeHno KpenuTHo-
JIEpUBATHBHOTO KOMUTETA

— CHaTHE BOIIpPOCA O HACTYIUICHHH KPEAMTHOTO COOBITHS B OTHOIICHUH
pedepeHCcHOrO  JHMIa  OTBETCTBEHHBIM  cekperapeM  KpeauTHo-
JepUBaTHUBHOTO KOMUTETA

— Ha Tperuit paboumii nenp mocie [laTtel ompeneneHuss COOBITHS HE
MPOM30ILIO ONIPEeNICHHE KPEAUTHOTO COOBITHS

CymMma moramieHusi ONpeleNseTcss Ha OCHOBE KOTHPOBKH, ONPEAEICHHON
PacyeTHBIM areHTOM B OTHOIIEHHH 00s3aTesibcTBa PedepeHcHoro nuia, B
OTHOIICHWH KOTOporo mnpom3onwio KpeautHoe coOwiTHe. Brituiata
WHBeCTOpY npu noramenud OOiumrauuii OyAeT Npou3BedeHa Ha TPETHil
pabouwuii nens nocne onpeaenennss CyMMBbI OTalIeHUSI.

[MonpoGuoe omucanue coOwituii (Fallback Settlement Events) u pacuera
CYMMBI TIOTAIllICHHsI CONEPIKUTCS B pasjene «JlomonHuTenbHbie Y CioBus

1 . . o o

KpenuTHO-1epruBaTUBHBIM KOMUTET COCTOMUT U3 10 KOMIaHWA-IPOIABIIOB U 5 KOMITAHUH-TIOKYTIaTeNNeH, a Takxke 3
KOHCYJIbTAITMOHHBIX (PUPM W HaOJIoaTeNel IeHTPaJbHOTO KOHTpareHta. Ero poib 3akiodaeTcss B MPUMEHEHUU
PBIHOYHBIX CTaHIAApTOB IO IPOU3BOIAHBIM KPEIWTHBIM KOHTPAKTaM K KOHKPETHBIM CiIydasM M TPUHATHU

(I)aKTI/ILIeCKI/IX OHpeﬂeﬂeHI/Iﬁ o KpCAUTHBIM CO6I)ITI/I$IM,

NPEEMHUKOB 0 peEepPeHCHBIM dMUTEHTaM U JPYrHM

BONPOCAaM HAa OCHOBe HH(GOpPMAIWK, NPEAOCTABICHHOW YdYacTHHKaMH KpeauTHo-AedonrHoro csoma (CDS).
KoMurer TakkKe HeECeT OTBETCTBEHHOCTh 3a OIpPEICICHHE TOro, CICAyeT U NPOBOAUTh AYKIHOH MOCIe
HacTymieHuss KpeauTHOro coOBITHS B COOTBETCTBHU C MpaBHJIaMH KomuTeTa. bonee moapoOHas wuH(opmarms
pa3merneHa Ha caite https://www.cdsdeterminationscommittees.org.




Beinycka Kpeautheix O6nuraruit» («Additional Terms and Conditions for
Credit Linked Notes») bazoBoro [Ipocnekra ctp. 287.

Ioramenue npu HacTtynieHun KpeautHoro codbITus

Cuenapuii Bo3moxkHoro | [Ipeamonmoxkum, Hactymuno KpenuTHoe  COOBITHE B OTHOIICHHUH

MOTAIICHHUS TI0 Pedepencuoro numa:

alIbTCPHAaTHBHOMY 1. PacyerHplifi areHT 3ampamdBaeT KOTHPOBKY IO  JIFOOOMY

METOZy HOTAICHHIA oOs3arenscTBy  PedeperncHoro smma ©Ha  00beM,  paBHBIH
COBOKYITHOW HOMHHAJIBHOM cTonMocT O0uranmii;

2. Jng ompeneneHus: CyMMBI ITOTalIeHns ObI10 BbIOpano PedepencHoe
00s13aTeabcTBO X (00bEM B BATIOTE 0053aTENbCTBA SKBUBAJICHTHBIH
10 000 000 mommapos CIIIA)

3. Hawryumas pelHOYHasT KOTHpOBKa oOmurammu Ha  Jlary
onpeseNieHusl CyMMBbI JOCPOYHOTO TmoramieHus coctasuiaa 30%.
(OxonyarenpHas 1IeHA);

Cymma noramienus Ha 1 OOJUTanuo COCTaBUT:
[CoBoKkymHass HeMOTalleHHass HOMHHAIBbHAS CTOMMOCTH OOmurarumit®
OxoHuaTeNnbHas IIeHa]| / KOTM4eCTBO OyMar B BBIITyCKE

[10 000 000 * 0,3]/ 8 000= 375 momnapos CLIA

CueHapuii BO3MOXHOTO

noraieHus (ayKIHoH) [Mpennonoxum, uto KpemuTHO-IEpUBATUBHBIM KOMHUTET 3a(UKCHPOBAI

KpenutHoe coOwsiTre B oTHOMIEHNN PedepeHcHoro muia, mpoBen AyKIHOH
u onpeneny OUHANTHHYIO LIEHY ayKITHoHa paBHy0 45%. B atom ciydae:

Cymma nioramenns Ha 1 OOIUTanuio cCOCTaBUT:

[CoBokymHass HemnoramieHHass HOMHHAIbHAas CTOMMOCTh OOmmrarmii™
duHanmpHas 1IeHa ayKIIMOHA| / KOMTMYEeCTBO OyMar B BBIITYyCKE

[10 000 000 * 0,45]/ 8000 = 562,5 nonnapa CILIA

Il.1anoBoe moranieHue

CymmMa [1nmanoBoro Kaxxnas OOnuraiust Oyjaer moraiieHa DMUTEHTOM Ha S5-if pabouuii JieHb
roramieHus nociie Jlatel morarieHus, B ciiydae eciiu OOnuraius He ObLia moraiieHa
JIOCPOYHO, B pa3Mepe COBOKYITHOW HOMUHATBHON CTOMMOCTH.

4. ®akToOpHI pUCKA

Unsecmuyuu ¢ Obaueayuu ceésasanvl ¢ onpedeieHuvimu puckamu. lleped npunamuem peuienust 0o
uneecmuposanuu 6  Oonueayuu  HeoOXO0UMO  MWAMEIbHO  OYEHUMb  PUCKU,  CBA3AHHbIE C
uneecmuposanuem ¢ Odaucayuu, ¢ 0esmearbHOCIbI0 DMUMEHMA U CHEPoll e20 OessMeNbHOCIU, A MAKNCe
o0y Opyeyio ungopmayuio, cooepacawytocst ¢ Ilpocnekme, exniouas, 6 mom uucie, (pakmopul puckd.

Tomenyuanvnoim unsecmopam ciredyem HPUHAMb 60 GHUMAHUE, UYMO ONUCAHUE PUCKOS8,
CEA3aHHbIX ¢ Dmumenmom, cgepoil e2o Odesmenvhocmu u Obaueayusmu, cooepiicaujeecs 8 paszoene
«Obwee onucanue npoepammely I[lpocnexkma, npedcmasnsiom cobOU pucku, KOmopwvie, N0 MHEHUIO
Omumenma, 161310mcs Hauboiee CyujeCmeeHHbIMU Ol Yellell RPUHAMUsL peulerus 00 UH8eCMUPOBAHUU 8
Obnueayuu. OOHAKO NOCKONbKY PUCKU, CEA3AHHBIE ¢ DMUMEHMOM, KACAHMCS ONPeOesieHHbIX cODbIMULL U
MO2ym 3a8ucems Om ONpeOesieHHbIX 00CMOAMENbCME, KOMOPble MO2YM 803HUKHYMb UL HE 603HUKHYMb
6 OyOywem, NOMeHYUAIbHLIM UHBECMOPAM Clledyem OYeHUmMb He MOAbKO UHDOPMAyuio 00 OCHOBHBIX
puckax, onucanuvix 6 pazoere «Obwee onucanue npoecpammely Illpocnexma, HO maxoice, NOMUMO
npoye2o, PUCKU U HeONPeOeleHHOCMU, ONUCaHtble 8 pazideie « Daxmopul puckay bazosoco [Ipocnexma.

Jononnumenvhvie pucku u HeONPeOeleHHOCMU, CEA3aHHble ¢ OMUMEHMOM, KOmopbvle 6
HACMOAWULL MOMEHM HEeU3BECMHbl ODMUMEHMY WU CUUMAMCA  HECYWEeCMEEHHbIMU, MO2Ym NO



OmMOenbHOCMU  UIU

6 COB60OKynHocmu okKasambsv CYWecmeeHHoe HecamusHoe 8030elicmeue Ha

0esimenbHOCMb, 0JHCUOAHUSL, Pe3yTbMambl ONepayull uw/uiu GUHAHCO80e nood cenue IMumenma, u, npu
B03HUKHOBEHUU MAKUX PUCKO8, yeHna Ha Obaueayuu Modlcem CHUSUMbCA, d UHBECTHOPbL MO2YM NOMEPSMb
CYMMY CBOUX UHBECTMUYULL NOJTHOCMbIO UMY Yacmuuno. Mneecmopam ciedyem mujamenvbHO OYEHUMD,
aengemcs U uxmgecmupoganue 6 Qonueayuu npuemiemviM OAf HUX, C Y4emoMm uHopmayuu,
cooepoicawetics 8 [Ipocnexme u ux TUUHbIX 0OCMOAMENLCME.

Tun pucka

KpeauTHsiit puck
OMUTEHTA!

CBsi3aH C PHCKOM HEHUCTIOJHEHUS OMHUTCHTOM O053aTEILCTB II0 BEHITIIATE
KynmoHOB W moramenuto OoOmuranmii (manee — Jledont) B pesymprare
CHIKEHUS (YTPAThl) KPEAUTOCIIOCOOHOCTH DMUTEHTA, CIHPOBOIUPOBAHHOTO
pAaoM (haKTOpOB, KOTOPBIM TOJIBEPIKEH DMUTCHT:

PoiHo4HOI puCcK

PbiHOUHBIE pHCK — 93TO PHUCK TOTO, 4YTO CTOMMOCTH (DPMHAHCOBBIX
WHCTPYMEHTOB, B KOTOpbIE HWHBECTUPYET OMHUTEHT, OyAeT KoieOaTbes
BCIIEACTBAE MU3MEHEHHH PBIHOYHBIX IIeH. DUHAHCOBBIE AKTHBBI, TOCTYITHBIE
JUI IPOJAKU, W aKTUBBI, IEPEOIICHUBAEMBIE MO CIIPABEIMBON CTOMMOCTH
Yyepe3 MpUObLIb WM YOBITOK, MOJBEPKEHBI PHIHOYHOMY PUCKY BCIIEICTBUE
HEOIPENEeNICHHOCTH OTHOCUTEIbHO OyIylied CTOMMOCTH WHBECTULHH.
VYopaBineHue pPBIHOYHBIM PHUCKOM OMHUTEHTAa OCYILECTBISIETCA  IIyTEM
nuBepcH(pUKAIUN HHBECTUIIHOHHOTO MOPTdeIts.

IIpoueHTHBII pUCK

IIponieHTHBIE pPHCK — 3TO PHUCK TOr0, 4YTO CTOUMOCTHh PBIHOYHBIX
WHCTPYMEHTOB OyJeT Koyie0aThCsl BCJICACTBUE HW3MEHCHHMU PBIHOYHBIX
MPOLICHTHBIX CTaBOK. BBIMyck o0OJWranuii Moj IUIABAIONIYH CTaBKY
NOABEPracT DMHUTEHTA PUCKY H3MEHEHUsS JIEHEXHBIX IMOTOKOB, a BBIIYCK
obnuraruii o (UKCHPOBAHHYIO CTABKY — PUCKY U3MEHEHHsI CIPaBeINBOI
crouMocTd. s ympaBieHUs MPOLEHTHBIM PHUCKOM OMHTEHT HCIIONB3YeT
CTPaTerni0 HMMYHHU3AIUU TOPTQENs, YpaBHUBAs CPEIHION IOPALHIO
aKTUBOB CO CpEIHEW mropaiueil 00s3aTelbCTB, YIPaBISIET MPOIEHTHOM
Map>KOW, a TaKKe€ HCIOJIb3YEeT MHCTPYMEHTHI XEIKMPOBAHUS IPOLIEHTHBIX
CTaBOK.

KpeautHslii puck

KpenutHblii puCK BO3HMKaeT B CHUTyalldd, KOI/Ia HEBBIOJIHEHUE
KOHTpareHTaMu CBOHUX OO0S3aTENHCTB MOXKET YMEHBUIUTh 00BbeM OyIylux
JNEHEKHbIX MOCTYIUIGHMH OT (MHAHCOBBIX AaKTHBOB Ha OTUYETHYIO JaTy.
OMHTEHT HE WMEET CYIIECTBEHHONM KOHIEHTpAlMM KpPEOUTHOTO pHCKa.
[Honmutka OMHUTEHTa TMperycMaTpUBaeT MPOAAXH MPOAYKTOB M YCIYyT
KJIMEHTaM C COOTBETCTBYIOIIEH KPEIUTHON UCTOPUEN U KOHTPOJIb CTPYKTYPbI
NeOUTOPCKO  3aI0JDKEHHOCTH HAa  HENpepblBHOW  ocHoBe.  JleHexHbIe
cpeacTBa DMUTEHTA Pa3MEIIaloTcsl B (DUHAHCOBBIX YUPEIKIACHUSIX C BHICOKAM
YPOBHEM KPEIUTOCIOCOOHOCTH, MPH 3TOM DMHTEHT OTPAaHUYMBAET pa3Mep
KPEIUTHOTO PUCKa AJISl KAKAOTO (PUHAHCOBOIO YUPEKCHHUSI.

Puck JUKBHIHOCTH

Puck JIMKBUAHOCTH BO3HHUKAC€T B CHUTyalllMH, KOI'Za CPOKH IIOralICHUA
AKTUBOB M 0053aTENbCTB HE COBNANAIOT. Takas MO3WIHS TOTEHIHMAIHLHO
MOXXET OBITh TNPUOBUIEHOW, HO TaKXe TMOBBINIAET PHUCK moTepb. Jlis
MUHUMH3AIMA  TOTEPh OMHUTEHT pa3paboTan TOJUTHKY YIpPaBICHUS
JUKBUAHOCTEIO Ha ocHOBe GAP-amammsza, co3maer (oHIBI CcBOOOMHOM
JIMKBHJTHOCTH 3a CYET pa3MelIeHUs CBOOOJHBIX JCHEXKHBIX CPEJCTB Ha
PaCUCTHBIX CUCTaxX B 6aHKaX N B HHBIX KpPaTKOCPOYHBLIX aKTHUBAX Ha
JIOCTAaTOYHOM YPOBHE, a TAKXKE UMEET JIOCTYII K JICHS)KHOMY PBIHKY.

BanioTHbIi puck
BamoTHBIE pHCK — 3TO PHUCK TOTO, YTO CTOMMOCTh (DMHAHCOBBIX




Tun pucka

WHCTPYMEHTOB  OyJeT Koie0aTbcs BCICACTBUEC W3MEHCHUN  KypCOB
WHOCTPAaHHBIX BAOT. BaNIOTHBIH PUCK BO3HUKACT B CHUTYyallMd, KOrIa
Oyaymiue omepaly KOMIIAHWHM, a TaKKe €€ aKTUBbI U 00s3aTeIbhCTBa
BBIPQXXCHBI B BAIIOTE, OTIIMYHON OT BAJIIOTHI TEKYIIUX OINEPauid. DMHUTEHT
MOJIBEPKECH BAIIOTHOMY DPHCKY, CBSI3aHHOMY C Pa3JIMYHBIMU BaJFOTHBIMU
mapamMu, B OoCHOBHOM c¢ mapoit momrap CLUA — poccuiickuit pyOsb. st
HUBCJIMPOBAHMS BAIIOTHOTO PUCKA OMHUTCHT HCIOIb3yeT WHCTPYMEHTHI
CPOYHOT'0 PhIHKA JIJISl XSDKUPOBAHMS CBOUX BATFOTHBIX MO3UIINH.

Puck HETOCTATOYHOCTH KaNMTAJIA

OMHUTEHT OCYIICCTBISET YIPABICHHE KalMTalIOM, IOAJNCPKUBas OallaHC
COOCTBEHHOTO M 3a€MHOT0 KaluTalla ¢ IeNIbI0 00SCIICUUTh HENPEPHIBHOCTD
nestenpbHOCTH. OOImMas cTparerus OMHUTEHTa oOcTajach HEW3MEHHOW 10
CPAaBHEHUIO C MPOIIESAIIUM TOJIOM.

Puckmu, cBa3anHbIe C
HNHBECCTULIUAMU B
OOmranuu:

JIONOJTHHUTENBLHO K PUCKAM, CBSI3aHHBIM ¢ DMHUTEHTOM (B TOM YHCIIEC PUCKY
nedonTa), KOTOPbIE MOTYT OKa3aTh BIIMSIHHE Ha CIIOCOOHOCTh DMUTEHTA
BBIMOJIHATE 00s13aTebCTBA 10 OOIUrausiM, CyIeCTBYIOT (haKTOPBI, BIHSHUAC
KOTOPBIX CYIIIECTBCHHO MPHU OICHKE WHBECTUIIMOHHBIX PUCKOB, CBSI3aHHBIX C
BBIITYIIICHHBIMU B pamkax [Iporpammer O6muramusmu. K takum dakropam
OTHOCSITCSI CIEAYIOLINE:

6))] OOnuranuy SBISIOTCS HEO0OECTIEYeHHBIMH;

(i1) PBIHOK OONUTAUii MOXXET OBITH BOJATHIBHBIM W TOJBEPKEHHBIM
HETaTUBHOMY BO3JICHCTBUIO MHOTHX COOBITHH;

(iii)  BTOPWYHBIA PBIHOK OONHUralMii MOXET JIMOO OTCYTCTBOBATh, JTHOO
OBITh HENMKBUIHBIM, 4YTO OKa)XeT HETaTHBHOE BO3JICHCTBHE Ha
ctouMocTh nponaxu OO6muranuii MuBecropom (MHBecTop MokeT
MOTEPATH BIOKEHHBIE CPEACTBA YACTUYHO MIIM HOJIHOCTHIO);

(iv) Mo wWHUIMatuBe OMmuTeHTa OOMUranuu MOTYT OBITH JTOCPOYHO
MOTAIICHbl, YTO MOXXET OrPaHUYUTH MOTSHIMAIBHYIO JOXOIHOCTb
nHBecTULMM B OOJIMIaIuio;

W) peiHOYHAs IieHa OOJUranuu MoJBEpXKeHa BO3JCHCTBUIO OOJIBIIOTO
KoJIn4decTBa q)aKTOpOB, BKJIIO4ass CTOUMMOCTb HWHBECTUIIMOHHBIX
(OHIIOB, BXONANIMX B KOP3WHY O0a3uUCHBIX aKTHBOB W WX
BOJIATUJIBHOCTb, CJICIOBATEIbHO, PHIHOYHAS IICHA MOXET ObITh HUXKE
®uHaNBPHOW CTOMMOCTH morameHuss win CyMMBl TIPH JTOCPOYHOM
MOTaIIeHUN;

(vi) s obecnedenust JoxomHOocTH OONWranmuyd COMOCTAaBUMOM  CO
Cpe/HeH TOXOMHOCTHIO TTaeBhIX HHBECTHIMOHHBIX (DOHIOB DMHUTEHT
MOXET 3aK/II0YaTh XCPKUPYIOUIUE CHCIIKH C 0Oa3uCHBIMU aKTHUBaMH,
BXOOAIIMMHU B KOP3HUHY 0a3KUCHBIX AKTUBOB, B PpE3YyJIbTATC YCTO
NOTCHIMAIbHBIE HMHBECTOPBI HECYT PHUCK HW3MEHEHHUS CTOMMOCTH
OO0nuranyuy npyu U3MEHEHUH CTOUMOCTH KOP3UHBI 0a3MCHBIX aKTUBOB
M COOBITUI,KOTOPbIE MOTYT HOBIHUSATh HAa XEIKUPYIOIINE CICIKH H
OKa3aTh OTPHUIATEIbHBIH 3P PEeKT Ha cTonMOocTh OOIUTaIHH.

(vil))  OOmuranuu MOTyT OBITH TMOTAICHBI B CIly4ae €CJIH BBITYCK OyneT
MpU3HAH HE3aKOHHBIM MM KOMMEPUYECKHM HEBBITOJHBIM WU Takas
OTMEHA WM TIOTAllICHUE MOXET MPHUBECTH K HENONOIYYEHHIO
HMHBECTOPOM OXUJIAEMOT0 JJ0XO0a.

(viil) yclnoBHSMH 3MHUCCHM MHpPEIyCMOTpEHa BO3MOXKHOCTH BHECEHUS
VM3MEHEHUI B yCIIOBHUS 3MHccHH M oOpamenns OOnuramuii, myTem
(dopMHpOBaHMs pelIeHHS HAa OCHOBAaHMHM OOJBIIMHCTBA TOJOCOB
JepXKarened, 4To HajaraeT o0s3aTelbCcTBAa Ha BCEX JepXarencit
OO0nuranuii;

(ix)  mroboe mM3MeHeHHWE B CyAeOHOM MpaKTHKE MM AHTIMHCKOM MpaBe
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Tun pucka

mociie JaThl BBITyCKa JaHHOTO [Ipocriekra MOXKET OKas3arh
OTPHIIATEITFHOE BO3ICHCTBHIE HA CTOMMOCTD OOIHUTaInii.

CymectByloT crnenupuyeckue puCKH, CBsi3aHHBIe ¢ OOJHuramusmm.
WuBectrpoBanne B OOmuranny BIeKyT 3HAYUTEIBHBIE PUCKH HE CBSI3aHHBIC
C MHBECTHUPOBAHME B KOHCEPBATHUBHBIC JOJTOBHIC LeHHbIe Oymaru . K puck
(dakTopaM TakXKe OTHOCHTCS TO, YTO €CIM MHOTO HE ONpEAeieHO B
[Ipocnekre, DMHTEHT HE NPENOCTaBISAeT HHPOPMAIUIO B OTHOLICHUH
0a3uCHOro0 aKTHBa MOcJIe BbITycka OOnuranum.

B onpenenennsix cinydasx nepxkarenn OOIUranuii MOTyT MOTEPSTH MOIHYIO
CTOMMOCTH CBOUX MHBECTHUILIUIA.

B cnyuae 6ankpoTrcTBa OMUTEHTa, PaBHO KakK U B CIIydae €CIH KaKUM-THO0
WHBIM 00pa3oM moramenue OOnuranmié CTaHOBUTCSA Ui ODMHTEHTA
HEBO3MOXKHBIM WJIM HEXKENAaTeNbHBIM, WHBECTOP MOXKET IOTEPATh CyMMY
cBoero BiokeHus B OOIUTaIuy MOJTHOCTHIO HIIM YaCTHYHO.

B nononuenue, B ciy4ae eciu OOMUrauy MpuBsA3aHbl K CTOMMOCTH
Ba3ucHOro akTHBa, HHBECTOP MOYKET MOTEPSTH BCE WITH YaCTh CBOMX
uHBeCcTUIMH B OONMUTalii B COOTBETCTBHHU C YCIOBHSMH BBIMTYCKA JTAHHBIX
OOranuii.

C Gonee moapoOHOI HHpOPMAIIKEH 0 IIEHHBIX OyMarax U 3MUTEHTE MOKHO O3HAKOMUTHCSI 110

CJIETyFOIIAM CCBHUIKAM:

http://bes-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220

http://ise.ie/Market-Data-Announcements/Announcements/*

*0ns noayuenuss cnucka coodowjenuti u ungopmayuu 06 Obrueayusx u ux dMumeHme HeoOX0OUMO
KOppeKkmHo ykazams Haumenosanue smumenma Obaueayuti (Company name).

JupexTtop

EBrennoc basisuauc

11



http://bcs-sp.com/
http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://ise.ie/Market-Data-Announcements/Announcements/*

